(The following is not a verbatim transcript of comments or discussion that
occurred during the meeting, but rather a summarization intended for general
informational purposes. All motions and votes are the official records).

FINANCE COMMITTEE

Regular meeting of the Finance Committee was held on Thursday, May 14, 2015, in the Council
Chambers, City Hall, Cranston, Rhode Island.

CALL MEETING TO ORDER:
The meeting was called to order at 6:35 P.M. by the Chair.

Present Councilman Steven A. Stycos, Chair
Council Majority Leader Paul H. Archetto, Vice-Chair
Councilman Michael J Farina (appeared at 6:45 p.m.)
Council Vice-President Richard D. Santamaria, Jr. (appeared at 6:45 p.m.)
Councilman Donald Botts, Jr.
Councilman Mario Aceto
Council President John E. Lanni, Jr.

Also Present: Councilman Christopher G. Paplauskas
Councilman Minority Leader Michael W. Favicchio
Robert Coupe, Director of Administration/Acting Personnel Director
Evan Kirshenbaum, Assistant City Solicitor
Robert Strom, Director of Finance
Mike Igoe, City Controller
Anthony Moretti, City Council Internal Auditor
Maria Mederios Wall, City Clerk
Rosalba Zanni, Assistant City Clerk/Clerk of Committees
Heather Finger, Stenographer

MINUTES OF THE LAST MEETING:

On motion by Councilman Aceto, seconded by Councilman Botts, it was voted to dispense with
the reading of the minutes of the last meeting and they stand approved as recorded. Motion passed
unanimously.

CORRESPONDENCE:

OLD BUSINESS:
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PUBLIC HEARINGS/NEW BUSINESS:
e Real Estate Tax Abatements [click to view]

On motion by Councilman Aceto, seconded by Councilman Botts, it was voted to recommend
approval of the above list of Tax Abatements. Motion passed unanimously.

e  Motor Vehicle Tax Abatements [click to view]

On motion by Councilman Aceto, seconded by Councilman Botts, it was voted to recommend
approval of the above list of Tax Abatements. Motion passed unanimously.

4-15-04 Ordinance in amendment of Title S of the Code of the City of Cranston, 2005,
entitled “Business Licenses and Regulations” (Bus Shelter Permit Fees).
Sponsored by Council Vice-President Santamaria. [click to view]

Chair stated that the Sponsor has asked that this Ordinance be continued.

On motion by Councilman Aceto, seconded by Councilman Botts, it was voted to continue the
above Ordinance. Motion passed unanimously.

Resolution Loan Order Authorizing the Issuance of General Obligation Refunding Bonds of the
City of Cranston in the Amount of $46,180,000. Sponsored by Council Minority Leader

Favicchio. [click to view]

On motion by Councilman Botts, seconded by Councilman Stycos, it was voted to recommend
approval of this Resolution.
Under Discussion:

Mr. Strom stated that the procedure is we call in the old bonds and refinance under a new bond
structure. By refinancing, because of the market, we will save approximately $1.8 million over a period
of new bonding. The actual amount we will be going out to bond for is $22,280,000.

Councilman Aceto asked that for the next Finance Committee meeting, he would like Mr. Strom
to provide a list of all existing bonds and the percentage rate we are paying on them.

Roll call was taken on motion to recommend approval of this Resolution and motion passed
unanimously.

U/Rosalba/FinanceMinutes/2015/2015_05_14



Resolution Requesting That the Mayor Demote Probationary Captain Steven Antonucci to Rank
of Lieutenant. Sponsored by Councilman Archetto. [click to view]

Council Majority Leader Archetto asked that this Resolution be continued out of abundance of
caution since Captain Antonucci has a case in the Officer’s Bill of Rights Hearing.

On motion by Council Majority Leader Archetto, seconded by Councilman Aceto, it was voted
to continue this Resolution.
Under Discussion:

Solicitor Kirshenbaum stated that he is glad the Committee has continued this Resolution
through the conclusion of the LEOBOR case. He asked that this be continued indefinitely or taken off
the docket completely until the hearing is completed. This could bring on new litigation.

Councilman Botts stated that he will be voting no to continue this Resolution. He would like
this Resolution taken off the agenda until the case is resolved.

Councilman Farina stated that he agrees with the intent of the Resolution, but agreed with
Councilman Botts to remove this Resolution from the agenda.

Council Vice-President Santamaria asked how the Administration feels about this. Mr. Coupe
stated that the Administration suggests that the matter be taken off the agenda until the hearing process
is concluded and at that time, the Council can revisit this issue.

Councilman Aceto asked for the City Council Legal Counsel’s opinion. Mr. Quinlan stated that
he agrees with what both Solicitor Kirshenbaum and Mr. Coupe have stated. He also cautioned open
debate on this in public session.

Council Majority Leader Archetto stated that he does not see any harm in continuing this until
the next meeting or indefinitely and not remove it from the agenda.

Mr. Quinlan stated that this is a Resolution and it can very easily be placed back on the agenda.
Council Vice-President Santamaria suggested that this Resolution be continued for 90 days.

Mr. Quinlan suggested continuing this Resolution to a specific date rather than a number of
days.

Motion and second to continue this Resolution were withdrawn.

On motion by Council Majority Leader Archetto, seconded by Council President Lanni, it was
voted to continue this Resolution to the August meeting.
Under Discussion:

Councilman Aceto stated that if the Sponsor decides to withdraw the Resolution prior to the
August meeting, can this be done?
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City Clerk stated that if the Sponsor would like to withdraw this Resolution, it would still be
listed on the August agenda, but it would state “withdrawn by Sponsor”.

Roll call was taken on motion to continue this Resolution to the August meeting and motion passed on a
vote of 5-2. The following being recorded as voting “aye”: Councilman Stycos, Council Majority
Leader Archetto, Council Vice-President Santamaria, Councilman Aceto and Council President Lanni -
5. The following being recorded as voting “nay”: Councilmen Farina and Botts -2.

The meeting adjourned at 7:00 P.M.

Respectfully submitted,
Rosalba Zanni

Assistant City Clerk/Clerk of Committees
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